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ELRUVWZ��NWyUH�SURGXNXM� E�G( SURZDG]� REUyW�WRZDUDPL�SRGOHJDM�F\PL�G\UHNW\ZRP�QRZHJR�SRGHM�FLD��
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0DLOLQJ�± ELXOHW\Q�LQIRUPDF\MQ\
6HUZLV� ZZZ�R]QDF]HQLH�FH�SO� SURZDG]L� ED]
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GX� QD�V]F]HJyáRZ\� ± GHG\NRZDQ\� Z�VNLHM� JUXSLH� RGELRUFyZ� ± FKDUDNWHU� VHUZLVX�� ED]D� ]DZLHUD� JáyZQLH�NRQWDNW\�GR�NDGU�]DU]�G]DM�F\FK�L�WHFKQLF]Q\FK�SU]HGVL
ELRUVWZ��NWyUH�SURGXNXM� E�G( SURZDG]� REUyW�WRZDUDPL�SRGOHJDM�F\PL�G\UHNW\ZRP�QRZHJR�SRGHM�FLD��

� 0DLOLQJ� ± UHNODPD� WHNVWRZD ± Z\V\áND� WUH�FL� UHNODPRZ\FK� Z� WUH�FL ELXOHW\QX�LQIRUPDF\MQHJR� DGUHVRZDQHJR� GR� F]\WHOQLNyZ� VHUZLVX� R]QDF]HQLH �FH�SO�� 5HNODPD� PR*H�]DZLHUDü�]DUyZQR�WHNVW�MDN� L�QLHZLHON� JUDILN
 �QS��ORJRW\S���7HNVW�ELXOHW\QX�Z\V\áDQ\�MHVW�Z�M
]\NX�KWPO�± XPR*OLZLD�WR�SRZL�]DQLH�Z\EUDQ\FK�IUDJPHQWyZ�WHNVWX�]H�ZVND]DQ\P�DGUHVHP�LQWHUQHWRZ\P�
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0DLOLQJ�± ELXOHW\Q�LQIRUPDF\MQ\
6HUZLV� ZZZ�R]QDF]HQLH�FH�SO� SURZDG]L� ED]
 VWDá\FK� X*\WNRZQLNyZ�� GR� NWyU\FK� UHJXODUQLH� �Z� ND*G\�SRQLHG]LDáHN�� Z\V\áDQ\� MHVW� ELXOHW\Q� LQIRUPDF\MQ\� SUH]HQWXM�F\� DNWXDOQR�FL� VHUZLVX�� =H� Z]JO
GX� QD�V]F]HJyáRZ\� ± GHG\NRZDQ\� Z�VNLHM� JUXSLH� RGELRUFyZ� ± FKDUDNWHU� VHUZLVX�� ED]D� ]DZLHUD� JáyZQLH�NRQWDNW\�GR�NDGU�]DU]�G]DM�F\FK�L�WHFKQLF]Q\FK�SU]HGVL
ELRUVWZ��NWyUH�SURGXNXM� E�G( SURZDG]� REUyW�WRZDUDPL�SRGOHJDM�F\PL�G\UHNW\ZRP�QRZHJR�SRGHM�FLD�

� 0DLOLQJ� ± UHNODPD� JUDILF]QD ± Z\V\áND� WUH�FL� UHNODPRZ\FK� Z� OHZHM� V]SDOFLH� ELXOHW\QX�LQIRUPDF\MQHJR� DGUHVRZDQHJR� GR� F]\WHOQLNyZ� VHUZLVX� ZZZ�R]QDF]HQLH �FH�SO�� 'RVW
SQH� V�GZD� IRUPDW\� JUDILNL� UHNODPRZHM�� NWyUD�PR*H�E\ü�Z\V\áDQD�Z� UDPDFK�PDLOLQJX�� EXWWRQ�RUD]�VN\VFUDSHU�
EXWWRQ��
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0DLOLQJ�± ELXOHW\Q�LQIRUPDF\MQ\
6HUZLV� ZZZ�R]QDF]HQLH�FH�SO� SURZDG]L� ED]
 VWDá\FK� X*\WNRZQLNyZ�� GR� NWyU\FK� UHJXODUQLH� �Z� ND*G\�SRQLHG]LDáHN�� Z\V\áDQ\� MHVW� ELXOHW\Q� LQIRUPDF\MQ\� SUH]HQWXM�F\� DNWXDOQR�FL� VHUZLVX�� =H� Z]JO
GX� QD�V]F]HJyáRZ\� ± GHG\NRZDQ\� Z�VNLHM� JUXSLH� RGELRUFyZ� ± FKDUDNWHU� VHUZLVX�� ED]D� ]DZLHUD� JáyZQLH�NRQWDNW\�GR�NDGU�]DU]�G]DM�F\FK�L�WHFKQLF]Q\FK�SU]HGVL
ELRUVWZ��NWyUH�SURGXNXM� E�G( SURZDG]� REUyW�WRZDUDPL�SRGOHJDM�F\PL�G\UHNW\ZRP�QRZHJR�SRGHM�FLD�

� 0DLOLQJ� ± UHNODPD� JUDILF]QD ± Z\V\áND� WUH�FL� UHNODPRZ\FK� Z� OHZHM� V]SDOFLH� ELXOHW\QX�LQIRUPDF\MQHJR� DGUHVRZDQHJR� GR� F]\WHOQLNyZ� VHUZLVX� ZZZ�R]QDF]HQLH �FH�SO�� 'RVW
SQH� V�GZD� IRUPDW\� JUDILNL� UHNODPRZHM�� NWyUD�PR*H�E\ü�Z\V\áDQD�Z� UDPDFK�PDLOLQJX�� EXWWRQ�RUD]�VN\VFUDSHU�
VN\VFUDSHU��
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.DPSDQLD�UHNODPRZD

.DPSDQLD� UHNODPRZD� � V]HUHJ� F]\QQR�FL� PDUNHWLQJRZ\FK� L� XVáXJ� UHNODPRZ\FK� SR]ZDODM�F\FK� QD�GRSDVRZDQLH�QDMEDUG]LHM�HIHNW\ZQHM�SURPRFML�ILUP\�OXE�WRZDUX�NOLHQWD�
:�VNáDG�NDPSDQLL�UHNODPRZHM�ZFKRG]Lü�PRJ� WUDG\F\MQH�IRUP\�UHNODP\��SU]HGVWDZLRQH�SRZ\*HM��WM�� � EDQQHU\�� EXWWRQ\�� WDSHW\�� PDLOLQJ�� VSRQVRULQJ�G]LDáX�D�WDN*H�IRUP\�VSHFMDOQLH�SU]\JRWRZDQH�GOD�NOLHQWD��WDNLH�MDN�� VáRZD� NOXF]RZH� � SROHJD�QD�SU]\JRWRZDQLX� ]HVWDZX�VáyZ�NOXF]RZ\FK��GOD�Z\V]XNLZDUHN�]QDMGXM�F\FK� VL
 Z� VHUZLVLH�� 8*\WNRZQLN� VHUZLVX� FKF�F� RGQDOH(ü� SRWU]HEQ� LQIRUPDFM
ZSLVXMH� GR� Z\V]XNLZDUNL� V]XNDQ� IUD]
�� -H*HOL� IUD]D� WD� MHVW� ]JRGQD� ]� MHGQ\P� ]H� VáyZ�NOXF]RZ\FK� NOLHQWD� � MDNR� SLHUZV]\� UH]XOWDW� Z\V]XNLZDQLD� SRMDZL� VL
 X*\WNRZQLNRZL�UHNODPD� NOLHQWD�� Z� SRVWDFL� RGQR�QLND� GR� MHJR� VWURQ\� LQWHUQHWRZHM� OXE� EDQQHUD� DOER�EXWWRQX�� UR]EXGRZDQLH� RIHUW\� NOLHQWD� ]QDMGXM�FHM� VL
 QD� áDPDFK� VHUZLVX� R]QDF]HQLH�FH�SO� R�GRGDWNRZH� HOHPHQW\�� D� WDN*H� SU]\JRWRZDQLH� VSHFMDOQ\FK� HOHPHQWyZ� �W\SX� WDSHW\�NRPSXWHURZH�� Z\JDV]DF]H�� JU\�� LWS��� GR� �FL�JQL
FLD� SU]H]� X*\WNRZQLNyZ� VHUZLVX��Z]PDFQLDM�F\FK��ZLDGRPR�ü�PDUNL�ILUP\�NOLHQWD�Z�UyG�X*\WNRZQLNyZ�VHUZLVX�� SRS�XS\�� GRGDWNRZH�RNLHQND�RWZLHUDM�FH�VL
 SR�]DáDGRZDQLX�VL
 VWURQ\��JáyZQHM�VHUZLVX��]DZLHUDM�FH�UHNODP
 NOLHQWD�� OD\HU\� � IRUPD� UHNODP\� SROHJDM�FD� QD� XUXFKRPLHQLX� SyáSU]H(URF]\VWHM� DQLPDFML� SRQDG�WHNVWDPL�VHUZLVX��WUH�ü�VHUZLVX�]QDMGXMH�VL
 Z�WOH�DQLPDFML��� DQLPDFMD�PR*H�Z\á�F]\ü�VL
VDPD�SR�XSá\ZLH�RNUH�ORQHJR�F]DVX��OXE�Z\PDJDü�LQWHUZHQFML�X*\WNRZQLND��� DQNLHW\� � SU]\JRWRZDQLH� PHFKDQL]PX� DQNLHW\�� SR]ZDODM�FHJR� QD� ]HEUDQLH� SRWU]HEQ\FK�NOLHQWRZL� RGSRZLHG]L� QD� ]DGDQH� S\WDQLD� L� MHGQRF]H�QLH� QD� ]HEUDQLH� OLVW\� DGUHVyZ�RVyE�ILUP�Z\SHáQLDM�F\FK�DQNLHW
��:�]DPLDQ�]D�Z\SHáQLHQLH�DQNLHW\�NOLHQW�]Z\NOH�IXQGXMH�MHGQ� QDJURG
��NWyUD�]RVWDMH�Z\ORVRZDQD�Z�UyG�XF]HVWQLNyZ�DQNLHW\��� NRQNXUV\� � SU]HSURZDG]HQLH� NRQNXUVX�� GR� NWyUHJR� QDJURG\� ]RVWDQ � XIXQGRZDQH� SU]H]�NOLHQWD��D�NWyUH�SRZRGXM� XPRFQLHQLH�MHJR�SR]\FML�Z�UyG�X*\WNRZQLNyZ�VHUZLVX�� LQQH�IRUP\�]DSURSRQRZDQH�SU]H]�NOLHQWD�
&HQ\�NDPSDQLL�UHNODPRZ\FK�QHJRFMRZDQH�V� LQG\ZLGXDOQLH�L�]DOH*��RG�ZLHONR�FL��]DNUHVX�L�F]DVX�WUZDQLD�XVáXJL��



6SHF\ILNDFMD�RJyOQD�XVáXJ�UHNODPRZ\FK�Z�VHUZLVLH�R]QDF]HQLH�FH�SO

VWURQD���

6WDW\VWNL�UHNODP\�
3R�]DNR�F]HQLX�RNUHVX�WUZDQLD�UHNODP\�QD�áDPDFK�VHUZLVX�NOLHQW�RWU]\PXMH�VWDW\VW\NL�UHNODP\�� %DQQHU�� EXWWRQ� ± VWDW\VW\ND� ]DZLHUD� LQIRUPDFMH� QD� WHPDW�� RNUHVX� WUZDQLD� UHNODP\�� LOR�FL�Z\�ZLHWOH� HOHPHQWX��LOR�FL�NOLNQL
ü�Z�GDQ\�HOHPHQW�� 7DSHWD�± VWDW\VW\ND�]DZLHUD� LQIRUPDFMH�QD�WHPDW��RNUHVX�WUZDQLD�UHNODP\�L� LOR �FL�Z\�ZLHWOH�HOHPHQWX�� 0DLOLQJ� � VWDW\VW\ND� ]DZLHUD� LQIRUPDFMH� QD� WHPDW�� LOR �FL� Z\VáDQ\FK ZLDGRPR�FL� �UHNODP�� Z�ND*GHM� ]� ]DPyZLRQ\FK� Z\V\áHN�� Z� SU]\SDGNX� XPLHV]F]HQLD� RGQR�QLND� GR� 3D�VWZD� VWURQ\�LQWHUQHWRZHM�± UyZQLH* LOR�ü�UD]\�VNRU]\VWDQLD�]�OLQNX�� ']LDá� ÄRSURJUDPRZDQLH´� � VWDW\VW\ND� ]DZLHUD� LQIRUPDFMH� QD� WHPDW�� RNUHVX� WUZDQLD� UHNODP\��LOR�FL�Z\�ZLHWOH� L�NOLNQL
ü�GOD�GDQHJR�HOHPHQWX�� .DPSDQLD� UHNODPRZD� � VWDW\VW\ND� ]DZLHUD� ]ELyU� LQIRUPDFML� FKDUDNWHU\VW\F]Q\FK� GOD�Z\NRU]\VWDQ\FK�Z�QLHM�IRUP�UHNODP\�XPLHV]F]RQ\FK�SRZ\*HM�
:\PDJDQLD�WHFKQLF]QH�

� %DQQHU�� Z\PLDU\�����[�����IRUPDW��DQLPRZDQ\�*,)�OXE�DQLPDFMD�)ODVK��UR]PLDU�GR���N%��� %XWWRQ�� Z\PLDU\�����[�����IRUPDW��DQLPRZDQ\�*,)�OXE�DQLPDFMD�)ODVK��UR]PLDU�GR���N%��8ZDJD���� =DUyZQR�EDQQHU�MDN�L�EXWWRQ�Z\NRQDQH�Z�WHFKQRORJLL�)ODVK�SRZLQQ\�SRVLDGDü�OLQN�SRVWDFL�KWWS���ZZZ�R]QDF]HQLH�FH�SO�DGVHUYHU�SKS"EDQ [[[[[[JG]LH�[[[[[[ R]QDF]D�XQLNDOQ� QD]Z
 �LGHQW\ILNDWRU��EDQQHUD��� 0DLOLQJ� WUH�ü�UHNODP\�± WHNVW�GR�����]QDNyZ��JUDILND�Z�IRUPDFLH�MSJ��JLI�OXE�DQLPDFMD�)ODVK�R�Z\PLDUDFK�PDNV\PDOQ\FK����[����� EXWWRQ� ± Z\PLDU\�����[����� IRUPDW��DQLPRZDQ\�*,)� OXE�DQLPDFMD�)ODVK��UR]PLDU�GR���N%��� VN\VFUDSHU�± Z\PLDU\�����[������IRUPDW��DQLPRZDQ\�*,)�OXE�DQLPDFMD�)ODVK��UR]PLDU�GR���N%��� 7DSHWD�± JUDILND�Z�IRUPDFLH�JLI�OXE�MSJ�
&HQQLN�

&]DV�WUZDQLD)RUPD�UHNODP\ ��W\JRGQLH ��PLHVL�F ��PLHVL�FH ��PLHVL
F\ ���PLHVL
F\%DQQHU ��� ��� ���� ���� ����%XWWRQ ��� ��� ���� ���� ����7DSHWD ��� ���$NWXDOQR�ü ��� ���$NWXDOQR�ü���DUW\NXá�VSRQVRURZDQ\ ��� ���6SRQVRULQJ�G]LDáX .RV]W�]DVWRVRZDQ\FK�HOHPHQWyZ��EDQQHU�EXWWRQ�WDSHWD�.DPSDQLD 'R�X]JRGQLHQLD�± ZHGáXJ�LQG\ZLGXDOQ\FK�Z\PDJD�
,OR�ü�Z\V\áHN)RUPD�UHNODP\ � � �� ��0DLOLQJ�WHNVWRZ\������� ��� ��� ��� ����0DLOLQJ�EXWWRQ������� ��� ��� ��� ����0DLOLQJ�VN\VFUDSHU������� ��� ��� ���� ������ FHQ\�SRGDQH�GOD�Z\V\áNL�GR������X*\WNRZQLNyZ�

3U]\JRWRZDQLH�UHNODP\�x %DQQHU��%XWWRQ�x DQLPRZDQ\�*,)�± ����]áRW\FK�x DQLPDFMD� )ODVK� ± VWDQGDUGRZ\� � ����]áRW\FK��QLHVWDQGDUGRZ\�± GR�X]JRGQLHQLD�
x 6N\VFUDSHU�x DQLPRZDQ\�*,)�± RG�����]áRW\FK�x DQLPDFMD� )ODVK� ± VWDQGDUGRZ\� ± ����]áRW\FK��QLHVWDQGDUGRZ\�± GR�X]JRGQLHQLD�


